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USADB 

PASS TREASURYDEP FOR WINDER, OASIA 

EO 11652:NA 

TAGS: EAID, EFIN, ADB 

SUBJECT: VALUATION OF ADB SHARES 

REF: (A) MANILA 13874, (B) MANILA 14081 

I ASSUME BILL THOMSON'S COMMENTS TO IRA KAYLIN DURING 
AUGUST 15 (WASHINGTON TIME) TELECON DOES NOT CONSTITUTE 
FULL RESPONSE TO OUR REQUESTS FOR INFORMATION ON THIS 
COMPLEX SUBJECT. WE HAVE BEEN ABLE TO PERSUADE ADB 
MANAGEMENT TO DELAY ACTING ON THIS QUESTION UNTIL POLICY 
ISSUES WERE SORTED OUT BY IBRD MANAGEMENT AND MEMBER 
COUNTRIES. APPARENTLY THIS NOW IN PART DONE, ALTHOUGH 
WE HAVE AS YET RECEIVED NO SUBSTANTIVE WORD FROM WASHINGTON 
ON THIS ISSUE. WISH AGAIN TO REITERATE THAT ADB NOW 
PROBABLY WILL MOVE RAPIDLY TO FOLLOW IBRD ON THIS MATTER. 

IF WE WISH TO DELAY ADB ACTION OR RECOMMEND SOME CHANGES 
IN APPROACH, WE WILL NEED STRONG ARGUMENTATION, FOR I 
HAVE OBSERVED NO OBJECTION IN THE BOARD TO PREPARING THE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 MANILA 14162 160817Z 

QUARTERLY FINANCIAL STATEMENTS ON THE BASIS OF VALUING 
SHARES IN SDRS RATHER THAN US DOLLARS. EDMOND 
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